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DISCLAIMER

This material was prepared by IS DONGSEO Co., Ltd. (herein after referred to as the “company”) for the purpose of providing information at the
presentation for institutional investors and general investors. Please be noted that it is prohibited to take out, copy, and/or redistribute the material to
others. The attendance at this presentation will be deemed as an agreement to comply with the above restrictions, and violations of the restrictions shall
be treated as being equivalent to the violation of related securities transaction laws.

All information related to the company’s management performance and financial performance contained in this material is prepared in accordance with
the corporate accounting standards. The “forecast information” contained in this material are information that have not gone through individual
verification processes. These are related to future events, not past, and refer to the expected management status and financial performance of the
company in the future, and the descriptions include the words, such as ‘forecast’, ‘outlook’, ‘plan’, ‘expectation’, ‘(E)’, and etc..

The above “forecast information” is influenced by changes in the future business environment, and inherently includes uncertainty. Due to this
uncertainty, a significant difference may occur between the actual future performance and what is stated or implied in the “forecast information”. In
addition, the future outlooks are based on the current date of the presentation with the considerations of current market conditions and the company’s
management directions and may be changed in accordance with future market environment changes and changes in strategy without a separate notice.
Please be noted that the company and the executives are not responsible for any losses incurred from the use of this material (including negligence and
other cases).

This material does not consist of a recommendation on an offer, sale, and/or subscription of the shares, and no part of this material can be the basis or
grounds for related contracts, agreements, and/or investment decisions. All investment decisions related to share purchasing shall only be based on the
information provided through the securities reports and/or investment prospectus submitted to the Financial Services Commission.
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1 The importance of the European market

EV demand in Europe

» 2.6 million EVs sold in Europe (m/s 21.9%) in 2022

4.7 million units by 2025 (M/S 37%) *» 9.8 million units by 2030 (M/S 69%) Demand expected
% Total ban on internal combustion engine cars as of 2035

Global EV and EV battery market demand forecast Regional forecast of global EV sales
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1 The importance of the European market

Expected EOLB stock

« The life cycle of EV batteries is expected to be 300,000 km on average
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« Expected EV replacement demand is within 5 to 8 years based on the average annual usage of 30,000 to 50,000 kilometers in Europe

« More than 500,000 discarded batteries are expected to be generated in 2025 and beyond

High penetration of EVs in Europe leading to a rapid increase in end-of-life batteries (EoLB)
due to the long driving distances (over 2 million EoLB expected after 2030)

Forecast of raw material composition of EoLB

[Unit: GWh ]

B Scrap
B Fol(EV)

EoL (Electronic devices)

EoL(ESS) |
= B l i I I I I

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

400

350

300

250

200

—_

50

—_

00

o1

0

o

5



BTS Technology Acquired in Europe | 8S1s

1 The importance of the European market

Major EV production regions

Europe, especially Eastern Europe,

as a major battery production base with abundant scraps (raw material for recycling)

® EUROPEAN GIGAFACTORIES
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Necessity of localization strategy

Regulatory tightening in the Europe, such as the EU's Critical Raw Materials Act,
is driving the need for local presence in Europe

1 The importance of the European market

® Purpose B Proposed battery regulations (announced in Jan 2023)

2030 Jan and beyond 2035 Jan and beyond

+ To secure the stable supply of raw materials in the EU

by reducing supply chain dependency on specific countries Lithium ~Cobalt  Nickel = Lithium Cobalt  Nickel
and increasing intra-EU investment Recycled metals

Minimum utilization
01 - Setting goals for strengthening the raw material value chain 4% 12% 4% 12% 20% 10%

02 - Sourcing raw materials

03 - Managing supply chain risk Before Jan 2026 Before Jan 2030

04 - Including a sustainability strategy

Recycling
rate goal for 65% 70%
m Key takeaways - about recycling battery
Recycling Lithium = Cobalt ~ Nickel | Lithium = Cobalt = Nickel
rate goal per
« Set goals to strengthen regional strategic raw material supply material 35%  90%  90%  70% = 95%  95%

chains and diversify import sources (guideline)

- Extract 10%, process 40%, and recycle 15%
from used raw materials by 2030

- Diversify imports to avoid relying on a single third country
for more than 65% of annual consumption

- Strategic raw material list will be updated by forming a board
of directors at a later date
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2 About BTS technology

Company overview

® Company overview ® BTS business area

+ General waste disposal business: customer in Europe

« Waste battery recycling business: Local secondary battery-
related customers

Foundation 2016 - EoLB anode and cathode business

- EoLB cell/module processing business

Company name BTS Technology

CEO Lee Hyuk

Business place Slovakia (H.Q), Poland, Hungary, etc.

Sales/operating 45 7 ;ijion won / 5.8 billion won (2022)
income
Major clients Company S, Company L, Company H, etc. u History

- Recycling of waste battery
Business area (process scraps and cells/modules)

- Recycling of general waste 2023 - JV Plant to be completed and licensed in October 2023 (planned)

T ==

amburg B | T 2022 - Approved to establish the BTS JV Plant in Poland
g wg A
Al sC 2021 - Selected as a cell/module processing company by Company L
@
@
U S AR 2020 - Contracted with Company L for processing cathode
Warszawa . | t
= ) @ srsSsiovakia 5 material waste
LT -, Hej3n @ BTS Hungary 2019 - Founded a corporation in Poland and contracted
S . L with Company L for cathode material waste disposal
® srsPoland
H=2
: @ New plant in Poland O 2018 - Contracted with Company H waste disposal and founded
2151 Nt . by = PS
Minghen werl W | a corporation in Hungary
‘RAEZ2|0} Budapest _Ecuy O 20716 - Founded a corporation and contracted
37}2) with Company S (Slovakia) for waste disposal

@
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2 About BTS technology

Business area

® Value chain of waste battery

Process sequence

Recovered materials

Korean companies

e

Main businesses scope of BTS

Collection

and inspection

Removal and discharging of batteries
Inspection of specified company
Performance test

Waste batteries
Reuse of pack modules

Insun Motors
Korea Battery Recycling Association
Hana Technology
(performance inspection equipment)

~

Dismantle -
Discharge * Shredding

Discharging of batteries
Dismantling of waste batteries
Shredding of waste batteries

BP(Black Powder),
BM(Black Mass)

IS BM Solution
GMTech
EcoPro CnG
SungEel HiTech

BTS Technology Acquired in Europe | S isoon
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Material

recovery

Dry process
Wet process

Nickel
Manganese
Cobalt
Lithium

IS TMC
Sebitchem
EcoPro CnG
POSCO HY Clean Metal
SungEel HiTech

10
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2 About BTS technology

Battery Recycling Business

« Processing anode scrap and EoLB to produce black powder, black mass, and non-ferrous scraps

. ) Black
. Powder

production N Al
. Scrap
Anode Scrap Shredding Primary Sorting Secondary Sorting
@ Discharging steps
/ ging step \
II] o) -/—-h —
B Battery module / cell Separation / sorting  Discharger Discharge  Zero battery recovery Wall cutting
production
() Black
¥ A g
Primary shredding Drying / firing Secondary shredding Nonferrous
scrap

- ® Shredding/dry steps J
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2 About BTS technology

« Disposes general waste of carton boxes, ESP, and styrofoam

General Waste Recycling Process

Disposal of carton box Sorting Shredding Compression Compressed carton box

S &

w

EPS / styrofoam Sorting Shredding Heating / smelting EPS / styrofoam ingots
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New BTS Tech plant in Poland

2 About BTS technology

The 1st Plant: 1 ha (10,000 m2)
Total land area: 5 ha (50,000 m2) New BTS Tech

WV plantin Poland

® Pretreatment capacity

« New plant 1st: capacity of 1,000 tons per month
and 12,000 tons per year (based on 1 shift)
% Capacity increases to 2,000 tons per month
and 24,000 tons per year with 2 shifts

B Plant layout

« H-1: battery pack dismantling line/module discharging line /
BM product warehouse/receiving & shipping gate
« H-2: BM production line
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3 Investment Highlights

Entering Europe
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Taking a big leap forward to become a global battery recycler through the acquisition of BTS Technology

« Transitioning into a leading battery recycler in Europe through the acquisition of BTS Technology's European network, technology, and infrastructure
- Consists of local employees, gaining better insights into local conditions and addressing permission/approval issues with optimized HR management
« Plans to complete the cutting-edge plant (Poland) in 2023, built with more than 3 years of experience in operating local battery recycling facilities

in Europe, and operate it in 2024

> Acquisition of the quality local player helped us to reduce 2 - 3 years of time needed to enter
the European market directly and laying the groundwork to enter the market all at once

12,000 ton

Pretreatment
capacity per year

+ The first cell / module-dedicated
plant in Europe

« Processes 3 tons per hour
(up to 24,000 ton/year)

50,000 m2

Waste treatment
plants and sites

+ In Poland but near German border
+ Access to freeway, great location
+ Can expand by 5 times

the current size

Technology

In-house discharge /
pretreatment equipment

+ Design, manufacture, and use

of own equipment

+ Expertise in dismantling / discharging
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3 Investment Highlights

Local Partnerships

Maximizing synergies through local partnerships in Europe

« Leveraging BTS's expertise in battery recycling and local marketing capabilities
- Getting valuable information about expandable business sites and permission / approval tips from the local partner
« Fully cooperating with battery manufacturers and automotive OEMs

IS DONGSEO

Driving rapid expansion in Europe through the synergies between the two companies
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3 Investment Highlights

Global Value Chain

Building a global value chain beyond the domestic market

- Positioning as a leader in the European EoLB market by running the first cell/module-dedicated battery recycling facility in Europe
« Expanding scrapped car business model of Insun Motors into global markets beyond Europe
« Completing the global value chain that includes IS TMC based on raw materials secured both domestically and internationally

| S DONGSEO

5 |S BMSOLUTION e

Maximizing the profitability of the entire value chain through global sourcing of raw materials
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4 IS Dongseo’s domestic and global capacity and expansion strategy

Global expansion status

Current status of IS Dongseo’s new waste battery recycling business in the overseas market

& & ()
U g ]
* & - 0 I
! @
A

9 Indonesia

Fostered production bases in Korea and directly entering and expanding in Europe
— Executing an expansion strategy into other regions, such as NA

Korea North America

» Establishment of Insun Motors (Goyang, Icheon) - IS BMS « Equity investment in a North American
(Hwaseong) - IS TMC (Gumi) battery recycler

« Development of a 99,000 mi production base in Ochang « Considering making direct entries into NA based
Technopolis Industrial Complex in Cheongju on European expansion experience

Europe Indonesia

+ Operation and expansion of a factory in Poland « Signed a contract with a battery manufacturer
— Will expand across Europe (e.g., Slovakia, Hungary, Germany) « Processing anode scraps through

- Establishment of partnerships with a battery manufacturer in Europe our local partner

» Cooperation with automotive OEMs in Europe to establish
a waste battery collection network

Pretreatment capacity
expansion plan

[Unit: Ton]
296,000
23,000
|
2023 2030(E)

Posttreatment capacity
expansion plan

[ Unit: Ton]
I 52,000
4,000
[ ]
2023 2030(E)
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